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Rail freight development – Australia
/ Relentless volume increase for 15 years now
/ Strong demand for grain and intermodal transport after a downturn in 2014–2016
/ Slower growth of iron ore volumes and plateau for coal volumes
/ Conversion from broad to standard gauge in Murray Basin in Victoria in 2H17
/ Construction of Inland Railway (Melbourne – Brisbane) – starting in 2018 – will stimulate transport of
construction equipment
/ Steep energy costs increase pushes up costs for the steel industry
/ Federal government discusses independent price regulation of heavy vehicles
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/ Almost no new locomotive deliveries.
/ Increasing freight cars new builds (iron ore, coal and intermodal).
Source: LTR/DVB Land Transport Research
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Disclaimer
This presentation has been prepared by DVB Bank Group.
This presentation does not contain or constitute an offer, or the solicitation of an offer, to buy or subscribe for securities to any person.
This document is not a prospectus.
The presentation is a short summary description of certain aspects. It may not contain all relevant information in respect of the topics
covered. This presentation is therefore not a sufficient basis for any investment decision in respect of any securities of DVB Bank
Group.
This presentation contains forward-looking statements which include statements about our beliefs and expectations as well as the
assumptions underlying them. Such statements speak only as of the day they are made since they are based on plans, estimates and
projections currently available to the management of DVB Bank Group. Forward-looking statements contain risks and uncertainties,
and it cannot be guaranteed that they will turn out to be correct in light of future events or developments.
Information and opinions contained in this presentation have been compiled or arrived from sources believed by DVB Bank Group to
be reliable. Any statements about DVB Bank Group’s market position are based on DVB Bank Group’s own estimates, unless
explicitly stated otherwise herein. Although the information shown herein has been taken from sources which are believed to be
reliable or is based on DVB Bank Group’s own estimates, no warranty or representation is made as to the correctness, completeness
and accuracy of the information or the assessments made on its basis.
DVB Bank Group accepts no responsibility or liability whatsoever for any expense, loss or damages arising out of, or in any way
connected with, the use of all or any part of this presentation.
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